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MEMORANDUM

e

DATE: August 7, 2015

TO: Karen Janney, Superintendent M

FROM: Karen Michel, Chief Financial Office

RE: SUPERINTENDENT’S UPDATE - FUND 40
Provided for your information is the following regarding Fund 40:

1. Special Reserve Fund, Fund 40, Sources of Revenue spreadsheet with historical revenue
dating back to 2004/2005.

2. Superintendent’s Update Memo from January 16, 2015, regarding Fund 40 — Special
Reserve for Capital Projects.

Please let me know if you have any questions or need more information.
KM:cz
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DATE: January 16, 2015

TO: Dr. Timothy Glover, Interim Superintendent -

FROM:  Karen Michel (BQM/WL/

Interim Chief Financial Officer

RE: FUND 40 - SPECIAL RESERVE FOR CAPITAL PROJECTS

The purpose of this memorandum is to provide you information regarding Sweetwater Union
High School District Fund 40.

Fund 40 is a governmental fund of the district formally titled Special Reserve for Capital
Projects. The fund was established by the Board of Trustees in resolution number 1306 on June
29, 1978, (see attached) and has existed as a fund of the district since that date.

The fund exists to provide accumulation of general fund monies for capital outlay purposes. The
revenue stream for the fund is primarily redevelopment funds and rental income from the L

Street property, earmarked for asset utilization purposes and Proposition 39 (Clean Encrgy Jobs
Act) for those projects fulfilling Proposition 39 criteria.

Please let me know if you have further questions.
KM:cz
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Sweetwater Union High School District

ADMINISTRATION CENTER
1130 FIFTH AVENUE
CHULA VISTA, CALIFORNIA 92011
714 4231700

EARL W, DENTON
CETRGCT JUPEANTENDENT

July 12, 1979

Dr. Gerald Rosander
Superintendent of Schools
Department of Cducation, San
Diego County

6401 Linda Vista Road

San Diego, CA 92111

Attention: Mrs. Nola V. Taylor
Dear Dr. Rosander:
In accordance with resolution no. 1306, a copy of which is attached, it

is hereby requested that a special rescrve fund be set up so that transfers
may be made from the general fund of our district to this special rescrve

Tt is our intent that the amount of $500,000 be considered a liability of
the general fund and a receivable of the special reserve fund as of Junc 30,
1979.

R ) . .
Tl}ank you for your assistance in this matter.

\('er)‘ truly yours,

, (P
Earl W. Denfon
District Superintendent
EWD:ap
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RESOLUTION NO. 1306

Resclution Autharizing )
Transfer of Funds From )
the General Fund to the)
Building Fund or )
Special Reserve Fund. )

On motion of Member Chapman, seconded by Member Wood , the

following resolution is adopted:

WHEREAS, the Education Code authorizes school districts to transfer
funds from one fund te another; and

WHEREAS, the Board of Trustees of the Sweetwater Union High School
District desites to authorize the transfer of funds from the General Fund
to the Building Fund or Special Reserve Fund, as appropriate;

NOW, THEREFORE, BE IT RESOLVED that the Sweetwater thmion High School
District hereby authorizes the Superintendent of Schools, Auditor, and
Treasurer of San Diego County to transfer $1,100,000 from the General Fund
of said school district to the Building Fund or Special Reserve Fund of
said district, as specified by the District Superintendent.

PASSED AND ADOPTED by the Board of Trustees of the Sweetwater Union
High School District this 29th day of June , 1978, by the
following vote to wit:

AYES: Members Azhocar, Ballard, Bauer, Chapman, and Wood

NOES: None
ABSENT: None

 k X % k &k &

I, Earl W. Denton, Secretary to the Board of Trustees of the Sweetwater

Union High School District, do hercby certify that the foregoing is a

full, true, and correct copy of a resolution duly passed and adopted by

3:1& Board at an adjourned rcgular meeting called and conducted on said
te.

”

Cand L. 44&$
ecretary to the Boarad of Trustees

July S. 1978
ate




